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&

{(1038/7<97-2F2/*;(38<637-5=17:7-/(;6=)*7387-6-37;6+.68-8-0;6|.62}-F0G-?(;17*45-,F8/45~-/*4;2

382-)|-(:4F382-.()*+,32

BCD&

BCDS[MKPCkZSPQf&RDePQf&UDZRSjMDLPC&C&UDZReKdPQ&LSNd�R&LS&dQk�&PKMZ�LZC&YS�PK&gZQNrK�&RSL&KLMDNDYV

tayxz&

�J{���-��I-���J'��E�-����W�J���

&

�����-�7657-37.737-6714582380-,;626-67175879|<2:(I-cSLDMPCZKksK&USCNr&NRSMdS\Qk�&\&OeK\CD&

�012;-;2?2;23<=93=I-_Xip�lilqipql�&

�;62.-5)6<6+<821-,()*+,(57387-(-0.682F2382-6714582387-,;62,;(57.6(3(-.87F(:-*2<�38<63=-



��������� ���	
����	���	�����	���������������	�������������
	���� ���!����"�#$�"����"%!�"�!%���%���

���	
����	���	�����	���������������	�������������
	���� ���!����"�#$�"����"%!�"�!%���%��� ��#�

&'(

)

**+,-./01234.2356789:83;.<=>=?@)>AB=CDEF()

**+G-.*:H0I53J43.0.50KL870MJ8.NOP313:83.0H9IQ.J2RMJ807SJT)

UEVWC'(F'()X=BY'(D=F()Z([?)FE)\Y]̂\'_)
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.)*/<-/'02-206E:2+340)3-S\-G<4*+0/:0-/<4*+0-B'2(1)3*,-20)5/3(+30-:2Y@b-TVQ-+0-B*18,0/3(

1*4.)(+,0:93-B'*9(4,*/<:;=-8B(:<A340:93-,(:;+3:2+<:;-/<4*+0+30-3-*173*'.-'*75,-7.1*/F0+<:;
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B'*9(4,*/(9=-ĤG3_Z̀ =-B'2(1)30'0:;=-HaGI-2+045/-,*/0'*/<:;=-B0,(+,5/-F.7-B*:;*12(+30=-0-,04?(

+*')=-0B'*70,-,(:;+3:2+<:;-*'02-8<8,()5/-*1+3(83(+30=-I0)0/309E:<-1*B.82:20-20*A('*/0+3(-'*2/3E20J

'5/+*/0?+<:;-/-8,*8.+4.-1*-/84020+<:;-/-1*4.)(+,0:93-B'*9(4,*/(9=-ĤG3_Z̀ =-B'2(1)30'0:;-*'02
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a]W���&WŶ�Y�̂¡��V&W]Vb�̂V���&̂V����]��V&̈WY\�X¢&�&Y�&���V&�©��������W�&�¢&a]W���&̂V�Y£�̂]��V&W]Vb�̂V���

V̂����]��V&̈WY\�X¢&�&�Y&��&��]W���V&����W�&¤]�X&XY&X]W���&̂V�Y£�̂]��V&���Y�V����&WY\�X&�&̂¥¦Y�̂]��V

¥YXY�YZ��&�Y&Y�\�YWc&WY\�X�&§Y&c�¦��c&���V̂V�]¥Y&X]W���c&U��Y�V��V&�V&Y\Y���̂]�&���Y�V[

��̂��X��]&WY\YX�&�&̂¥¦Y��[&�]&�Y&Y�\�YWc&�WV̂&̂&�Y��b]X]�&�Y�c�]�X��&��]̂\¡�����&�Y&�]¥Y&�Y�Y�V��V�

ª«¬,®+'''�+'̄°�±²®,«+�+,³®±®¬́ «±µ«+~±®¶ ·̄²w

«¬�̄ �²',µ̄ ·²w+°'̄®̄ ª�¶·²+'+́«,³̄ ',µ̄ ·²

'''(z*+¶®±̧ ¬̄'+̧¹µ'®º̧ +¶+~�ª́»~�¶®̄ '̧+



��������� ���	
����	���	�����	���������������	�������������
	���� ���!����"�#$�"����"%!�"�!%���%���

���	
����	���	�����	���������������	�������������
	���� ���!����"�#$�"����"%!�"�!%���%��� ��#�

&&&'('()*+,-./0/123/*456*5.7891:/1:8*;,*.7,98;</1:8*,=7/>4,1/3*;<:8?841,>2:*<89,;,9/3@*,*:4/

9A1:=8*0,*<*,;7B61A2C*.7</.:DE9F

GHIJKLJMNJFOPIQMHROSFTPUPONPVWXYFMNJFOYZMPXZPF[ZXZJ\R]̂OJ\̂FOPIQMHQFOF_YUFZPHIJ[NJF

M̀âIUPXVJFb̂bP_ĤOJF
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GHIJKLJMNJFOPIQMHROSFTPUPONPVWXYFMNJFOYZMPXZPF[ZXZJ\R]̂OJ\̂FOPIQMHQFOF_YUFZPHIJ[NJF
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GHIJKLJMNJFOPIQMHROSFiYĤMPOXPF[jJ]MNFOPIQMJHFVJkJLNFOYHPkJlFkJSFmnonpqFb̂KONPbXZJMNJ

ZPÔ b̂OJSFPqFbLPFXZrKXNFpFNFmFsFbLPFQZMPMNPFkJFiYĤMPOXPF[jJ]MNPFOPIQMJHFĵ[NPbPMNPFb̂KONPbXZJMNP

ZPUPONPVWXYlFkWbPFtYFOYĤMPOXPFOYHPZP]lFNkFOF̂HIJ[NJF̂[_P_MNXuFvFLP_lFwPFVJkJLNF̂HIJ[FjÎOPbZJMNP

bZNP]PLM̂KXNFVJ[_FHIR_[ZYlF_̂FOF_YUF̂HIJ[NJqFjIZJbFQj]YOJUF_JIUNMQF[H]PbPMNPF̂aJI_FOYĤMP]FX̂

MPVUMNJVFpFZPbPMNJFwĤM_IPH_qF̂bĵONPbPVWXJF[ÔNUFÎbZPVJUFÎt̂_̂UFtQb̂OLPMYUF[_PM̂ONWXYU

jIZJbUN̂_FZPURONJMNPlFZFĵbPMNJUFNXuFÎbZPVQlFOPI_̂KXNlFbP_YlFUNJV[XPFOYĤMPMNPFNFĵbUN̂_ROFMP

IZJXZFH_RIYXuFÎt̂_YF_JFẐ[_P]YFiYĤMPMJnFxIZJZFyZPbPMNJF̂bĵONPbPVWXJFÎbZPVJUFÎtR_

tQb̂OLPMYXuF[_PM̂ONWXYXuFjIZJbUN̂_FZPURONJMNPzlFMPLJkYFÎZQUNJ{FtQb̂OrFLQtFIJÛ M_Ft̂N[HPFZ

MPONJIZXuMNWF[Z_QXZMWFLQtFtQb̂OrFLQtFIJÛ M_FMjnFbIR\lFjPIHNM\ROlFjLPXJlFt̂N[HFN_jnFZFMPONJIZXuMN

tN_QUNXZMJVF̂FĵONJIZXuMNFUNMnF|}}FUmnFGXJMPF[jJ]MNPMNPFOPIQMHQFMP[_WjNFMPFĵb[_PONJFO[_rjMJ\̂

K̂ONPbXZJMNPFZ\̂bMNJFZFTP]WXZMNHNJUFMIFmFb̂F~̀iTlF̂FH_RIYUFÛ OPFOF��̀ F̀Q[_nFpFjH_npqF~̀iTlFH_RIJ

[_PM̂ONFO[_rjMJFĵ_ONJIbZJMNJlFkJFOYĤMPOXPF[jJ]MNPFOPIQMHNFQbZNP]QFOFĵ[_rĵOPMNQnF�P[_rjMNJFMP

ĵb[_PONJFb̂HQUJM_QlF̂FH_RIYUFÛ OPFOF��̀ F̀Q[_nF�FjH_npqFLN_nPqF~̀iTlFZ]̂k̂MJ\̂FMPFOJZOPMNJ

TPUPONPVWXJ\̂lFjIZJZFOYĤMPOXrlFH_RIJ\̂F̂aJI_PFẐ[_P]PFMPVOYkJVF̂XJMN̂MPF_VnFOYHPZQFOYĤMPMYXu

ÎtR_nF�̂FjIZJbUN̂_̂OJ\̂FOYHPZQFwZP]WXZMNHPFMIF�Fb̂F~̀iTqFMPLJkYFb̂]WXZY{Fb̂ÔbY

ĵ_ONJIbZPVWXJlFkJFOYHPZPMJFÎt̂_YFẐ[_P]YFOYĤMPMJFOF[ĵ[RtFMPLJkY_YF̂IPZFO[HPZQVWXYXulFkJ

Ẑ[_P]YFOYĤMPMJFZ\̂bMNJFZFjIZJjN[PUNFjIPOPFtQb̂OLPMJ\̂FNFjIPONb]̂ÔFQĤ�XẐMJnFiYĤMPOXY

O[jRLMNJFQtNJ\PVWXYF[NrF̂FQbZNJLJMNJFZPURONJMNPFUQ[ZWFOYHPZP{lFkJFXûXNPkFVJbJMFZFMNXuFLQtF]WXZMNJ

[jJ]MNPVWFO�OFOPIQMJHnFiFjIZYjPbHQF[H]PbMNPF̂aJI_YFMPFbONJFXZrKXNFZPURONJMNPFOYĤMPOXPFUQ[N

OYHPZP{FVJbM̂FZPbPMNJFwĤM_IPH_qlF̂FH_RIYUFÛ OPFĵOYkJVFNFOYHPZFOYĤMPMYXuFÎtR_FjIZJb[_PONP

_YLĤFIPZnFmnonmqFHPbIPF_JXuMNXZMPFwb̂_YXZYFXZnFpsmqSFTPUPONPVWXYFQZMPFOPIQMJHFZPF[jJ]MN̂MYlFVJkJLN

iYĤMPOXPFMPFXZP[FIJPLNZPXVNFZPURONJMNPFtrbZNJFbY[ĵM̂OP]F̂[̂tPUNF̂F̂bĵONJbMNXu

HOPLNaNHPXVPXuFZPÔ b̂OYXuFMNJZtrbMYXuFb̂FOYĤMPMNPFZPURONJMNPF_VnSFPqF�NJÎOMNHNJUFÎtR_FO

[jJXVPLM̂KXNFĤM[_IQHXYVM̂stQb̂OLPMJVFLQtFNMkYMNJINNFbÎ\̂OJVFsF�NMNUPLMJFOYUP\PMNPSFĵ[NPbPVWXY

QjIPOMNJMNPFb̂FOYĤMYOPMNPF[PÛ bZNJLMYXuFaQMHXVNF_JXuMNXZMYXuFOFtQb̂OMNX_ONJFOF[jJXVPLM̂KXN

ĤM[_IQHXYVM̂stQb̂OLPMJVFLQtFNMkYMNJIYVMJVFbÎ\̂OJVFb̂FHNJÎOPMNPFÎt̂_PUNFtQb̂OLPMYUNFLQtFNMMJ
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f\ZUZ4mQaQXbQoq̂Urd4b4�cYfUR̀d\Q4SQgZd\e4�cXUỲd\YRbUrdl4�}4�fz�cbUcbQ4X4f\ZWxq̂ZUcbe4dsbUR̀e4gd

YbÛb4drzTcd4abUoYRbUo4f\ZUZ4rUỲd\zX4aUgbzX]4fdXỲQxU4Z4f\ZŴZWc4cbUTUVq̂Ŵ_4fd4Ỳ\dcbU4~WRdcQX̂W]

�}4XWỲqfbUcbQ4XQg4�dReaUc̀Q̂ob4f\doUR̀dXUo4YRèReoq̂Ŵ_4RdcbÛZcdûbq4gdRdcQcbQ4ZabQc4X

�dReaUc̀Q̂ob4f\doUR̀dXUo]4oUVUTb4ecbUadVTbXbQ4̀d4Tes4XỲ\ZWaeoU4\UQTbZQ̂o{4dR\UuTdcUrd4\dgZQoe4\dsz̀

aQoq̂Ŵ_4XfxWX4cQ4PU\abc4XWRdcWXQcbQ4\dsz̀4vQR̀4̀Uc4aeYb4abU[4dgZXbU\̂bUgTUcbU4X4�ZbUccbRe

segdXW4b4aeYb4sW[4fd̀XbU\gZdcW4f\ZUZ4mQaQXbQoq̂Urd4b4�cYfUR̀d\Q4SQgZd\e4�cXUỲd\YRbUrdl4�}

XWỲqfbUcbQ4RdcbÛZcdûb4XWRdcQcbQ4\dsz̀4ZQabUccŴ_4cQ4XcbdYUR4mQaQXbQoq̂Urd4Tes4~WRdcQX̂W]

egZbUTUcbQ4ZQazXbUn4gdgQ̀RdXŴ_4Tes4eZefUxcbQoq̂Ŵ_]4R̀z\U4XỲ\ZWaeoq4Tes4dfz�cbQoq4\UQTbZQ̂o{

f\ZUgabd̀e4padXW]4�}4XWỲqfbUcbQ4dfz�cbUcbQ4X4XWgQXQcbe4gÛWZob]4ZUZXdTUn]4eZrdgcbUn]4b̀fl

ẐWccdûb4Tes4b̂_4ZQcbÛ_QcbQ]4gd4XWgQcbQ4R̀z\Ŵ_4XxQûbXU4d\rQcW4Yq4ZdsdXbqZQcU4cQ4ad̂W4f\ZUfbYzX

f\QXQ]4oUVUTb4dfz�cbUcbU4f\ZUR\d̂ZW4dR\UY]4f\ZUXbgZbQcW4X4f\ZUfbYQ̂_4f\QXQ]4X4R̀z\Wa4XXl4gÛWZoU

fdXbccW4ZdỲQ[4XWgQcU4d\QZ4cbU4Yq4cQỲ{fỲXUa4dRdTb̂Zcdûb]4ZQ4R̀z\U4~WRdcQX̂Q4fdcdYb

dgfdXbUgZbQTcdu[4j�}4dgadXW4XWgQcbQ4f\ZUZ4XxQûbXU4d\rQcW4gÛWZob]4ZUZXdTUn]4eZrdgcbUn4b̀fl4Z

f\ZŴZWc4cbUZQXbcbdcŴ_4f\ZUZ4~WRdcQX̂{4jj}4cbUadVcdûb4XWRdcWXQcbQ4\dsz̀4Z4fdXdge4s\QRe
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'()*+,-(./01'(12034)/1-0356+'-7/81'(10/8197:(-;-0;151,<57/57-1-035;90-0(-7/81,<5351=7:(-;9/+>1?@A

'50;B;-0;1)0B7197C)5341>12;4D/341635,(.<3'-019,B791-;1*3<20-(9(.E197:(-79;-0;1<(6F*>1?GA197)*D,03-0;

(:(H0/5-(./0>1:*F<7/81)*<(-71I2(971-03167B7191)*;-031,<5390'503E>1,(202(15;/8(9;-0;1-;H3C7*34

)*;<;--(./0>1?JA197)*D,03-0;1520;-1),(9('(9;-7/81-03,<5390'50;-720191KL=M>1KN=0OPQ>

R(:I23-*;/401,<(43:*(93419;<I-:;201S3(H(S0/5-720>1;</83(H(S0/5-7201HI61*3<3-(9720>19

)5/53SFH-(./0T1-0397,;B7101-03976I/87>197:(,;H0):;1;</83(H(S0/5-3>1?UA197)*D,03-0;1('203--7/81('

,<574+*7/8191KN=LOPQ1(<;51KL=M19;<I-:F91S3(H(S0/5-7/8>1;H310)*(*-7/81'H;1<3;H05;/401,<53'20(*I

I2(97>1?VA197)*D,03-0;1('203--7/81W;H310)*(*-7/81'H;1<3;H05;/40A1('1,<574+*7/8191KN=LOPQ1(<;51KL=M

9;<I-:F91*3<3-(97/8>191)5/53SFH-(./010)*-03-031-0350-93-X*;<75(9;-7/81HI616B+'-03

50-93-*;<75(9;-7/81(603:*F916I'(9H;-7/8>1?YA191,<57,;':I1520;-71*3/8-(H(S0014;:(./01HI6

,;<;23*<F91/8;<;:*3<7)*7/5-7/81'H;1';-3S(13H323-*I>19,<(9;'5;-7/81-;19-0()3:1=7:(-;9/71HI6

M;2;90;4D/3S(>1?ZA191,<57,;':I197)*D,03-0;1<(6F*15;203--7/8>1(1:*F<7/812(9;191[?U1-0-034)534

\2(971?]A191,<57,;':I1:(-03/5-(./0197:(-;-0;1'(';*:(97/816;';̂1013:),3<*75>1;-;H0510*,_>1@̀A

-03I57):;-031,H;-(9;-3S(1'(a0-;-)(9;-0;>1'(*;/40>1,(C7/5:0>1.<(':F91:<3'7*(97/81'(a0-;-)(9;-0;153

.<(':F91\-001bI<(,34):034>1@?A1-03'(*<572;-0319)*+,-3S(1,<57<53/53-0;1,<53519B;./0/03H01-03<I/8(2(./0

>1,<5351:*F<D1,<53603S;1,H;-(9;-;10-93)*7/4;>1/(1,(9('I431:(-03/5-(.E1,<53,<(43:*(9;-0;>1@@A

):<F/3-0;1*3<20-I197:(-79;-0;1,<;/191590D5:I151:(-03/5-(./0D15;:(̂/53-0;15;';-0;191';-721<(:I

6I'C3*(9721HI6191590D5:I151I,B79321*3<20-I15B(C3-0;19-0():I1(1I57):;-031.<(':F91I-04-7/8>1G_

M20;-;1,()*;-(903̂1\2(97191)*()I-:I1'(1*<3./01(a3<*71=7:(-;9/7143)*12(CH09;1,(,<5351520;-+

),()(6I197:(-;-0;1,<53'20(*I1\2(97>1520;-+197-;S<('53-0;1=7:(-;9/71HI61,(,<5351,<53'BIC3-03

N3<20-I15;:(̂/53-0;1<(6F*191,<57,;':IT1?A1520;-71,<53'20(*I15;2F903-0;191,<57,;':I197)*D,03-0;

<(6F*15;203--7/8>1(1:*F<7/812(9;191[?U1-0-034)5341I2(97_1@A1:(-03/5-(./015<3;H05(9;-0;14;:034:(H903:

/5+./01<(6F*>1(64+*7/81,<53'20(*321\2(97>1,<5715;)*()(9;-0I1('203--7/81<(590D5;̂1*3/8-0/5-7/81HI6

*3/8-(H(S0/5-7/8>1-0C19):;5;-3191R(:I23-*;/401,<(43:*(934>1;197-0:;4D/7/81531)*903<'5(-7/819;'1*34

R(:I23-*;/401HI61520;-71)*;-I1,<;9-3S(191(,;</0I>1(1:*F<71431,<57S(*(9;-(>1S'76715;)*()(9;-03

,<5390'50;-7/81<(590D5;̂1S<(50B(1-0397:(-;-0321HI6197:(-;-0321-03-;H3C7*721,<53'20(*I1\2(971GA

('603S;4D/7/8191),()F610)*(*-71('1,<574+*7/8191R(:I23-*;/401,<(43:*(93419;<I-:F91S3(H(S0/5-7/8>

S3(*3/8-0/5-7/81HI6187'<(H(S0/5-7/8>1<(5,(5-;-0;1*3<3-I1915;:<3)0315-;H350):1;</83(H(S0/5-7/8>

97)*+,(9;-0;1-03976I/8F91HI61-0397,;BF9>1:*F<312(SD1):I*:(9;E191.903*H31'(*7/8/5;)(97/815;B(C3̂

-0397:(-;-0321HI61-03-;H3C7*72197:(-;-0321,<53'20(*I1\2(971JA1('603S;4D/7/8191),()F610)*(*-7

('1,<574+*7/8191R(:I23-*;/401,<(43:*(93419;<I-:F91N3<3-I16I'(97>191)5/53SFH-(./01-;,(*:;-0;1-03

50-93-*;<75(9;-7/81HI616B+'-03150-93-*;<75(9;-7/81)03/0>10-)*;H;/401HI610--7/81(603:*F916I'(9H;-7/8>

UA1:(-03/5-(.E15<3;H05(9;-0;1,<53'20(*I1\2(971,<5715;)*()(9;-0I10--7/81<(590D5;̂1*3/8-0/5-7/81HI6

2;*3<0;B(97/8153195SH+'I1-;1520;-71(6(90D5I4D/3S(1,<;9;>1VA15;0)*-03-0;10--7/81(:(H0/5-(./0
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&'()*+,-./01.23,-*4,5*+,-6.7802809:,+,-.*43;<=/4)<>,4:.)+8<*(*4(./01.*(/3=+23?<.)+8<*(*4(.@;<)+

5?<A*43.5.939.&<72(*<)43*4(;46.BC.)+72:&43*4(.5;4(*.&<)753,-*43.<1<)4:509:,+,-.&'53&47D).&'()(.)

5(8'3743.;(9:,+;.)&E+).*(.'3(/45(,9F.&'53A;4<20.0;<)+6.GC.&<&'()+.&('(;32'D).23,-*4,5*+,-6

9(8<>,46.7&'()*<>,46.)+A(9*<>,4./01.4**+,-.&('(;32'D).,-('(823'+72+,5*+,-.A/(.A(*3?<.3/3;3*20.'<1D2

10A<)/(*+,-6.A<72()6.HC.5;4(*+.&'<A0,3*2(.0'5:A53I./01.)+&<7(=3*4(6.).&'5+&(A806.?A+.5;4(*(

&'<A0,3*2(.0'5:A53I.4.)+&<7(=3*4(.1FA543.8<'5+72*(.A/(.J(;()4(9:,3?<.<'(5.7&<)<A093.&<&'()F

&('(;32'D).23,-*4,5*+,-6.9(8<>,46.7&'()*<>,46.)+A(9*<>,4./01.4**+,-.&('(;32'D).,-('(823'+72+,5*+,-

A/(.A(*3?<.0'5:A53*4(./01.)+&<7(=3*4(6.KLC.)+,<M(*4(.5.&'<A08,94.<8'3>/<*3?<.'<A5(90.&'53A;4<20

5(;D)43*4(6.*43A<72F&*<>,4.*(.'+*80.N(23'4(ED)./01.0'5:A53I.)78(5(*+,-.).O<80;3*2(,94.&'<9382<)39

/01.PQR4STU6.7&<)<A<)(*(.5(&'5372(*43;.&'<A08,94./01.)+,<M(*43;.5.'+*80.2+,-.N(23'4(ED)./01

0'5:A53I6.KKC.)+*48*4F,4(.'<5143=*<>,4./01.*439(7*<>,4.).'<50;43*40.&<9FV.0=+2+,-.).0;<)436.82D'+,-

*43.;<=*(.070*:V.).4**+.7&<7D16.(.5;4(*(.1FA543.0;<=/4)4(V.070*4F,43.'<5143=*<>,4.4.A<&'3,+5<)(*43

0;<)+.).,3/0.93A*<5*(,5*39.4*23'&'32(,94.939.5(&47D).&'535.P2'<*+W.KXC.J(;()4(9:,+.&'53)4A093

;<=/4)<>,4.5;4(*+.Y.&<&'535.5()(',43.(*3870.A<.*4*4397539.0;<)+6.)+7<8<>,4.)+*(?'<A53*4(.1'022<

*(/3=*3?<.R+8<*(),+.5.2+20E0.'3(/45(,94.*4*4397539.0;<)+.).*(72F&09:,+,-.&'5+&(A8(,-.4.).*(72F&09:,+

7&<7D1Z.(C.R.&'5+&(A80.072()<)39.5;4(*+.72()84.[\Q.]5)4F8753*4(./01.5;*439753*4(C.)('2<>,4.*322<.5

<M3'2+.R+8<*(),+.&<5<72(*:.135.5;4(*6.(.8)<2(.)+*(?'<A53*4(.1'022<.R+8<*(),+6.5<72(*43.)+/4,5<*(

*(.&<A72()43.*<)+,-.&'53&47D).5.0)5?/FA*43*43;.72<&*4(.)+8<*(*4(.5(;D)43*4(.)+8<*(*4(

5(;D)43*4(W.R.2(84;.&'5+&(A80.R+8<*(),(.78E(A(.&473;*+.)*4<738.<.5;4(*F.0;<)+.<.5(;D)43*43

&01/4,5*3.).5(8'3743.&E(2*<>,4.)+*48(9:,+,-.5.M(820'.)+72()4<*+,-.&<.)39>,40.).=+,43.&'53&47D)

5;43*4(9:,+,-.72()8F.&<A(280.<A.2<)('D).4.07E0?W.R*4<738.&<)4*43*.5()43'(V.)+,53'&09:,3

05(7(A*43*43.M(82+,5*3.4.&'()*3.<'(5.A<8E(A*3.)+/4,53*43.8)<2+.)+*(?'<A53*4(.R+8<*(),+.&<.5;4(*43

0;<)+W.1C.).&'5+&(A80.5;4(*+.)+7<8<>,4.;4*4;(/*3?<.)+*(?'<A53*4(.5(.&'(,F.072(/<*3?<.*(

&<A72()43.('2W.X.072W.̂_̀.072()+.5.A*4(.KL.&(aA543'*48(.XLLX.'W.<.;4*4;(/*+;.)+*(?'<A53*40.5(.&'(,F

8)<2(.)+*(?'<A53*4(.R+8<*(),+.0/3?*43.5;4(*43.<.)('2<>V.)5'<720.,(E8<)423?<.8<7520.R+8<*(),+6

)+*48(9:,3?<.53.5)4F8753*4(.)+*(?'<A53I.<7D1.135&<>'3A*4<.)+8<*09:,+,-.5(;D)43*43.A<.)+7<8<>,4

(820(/*43.<1<)4:509:,3?<.;4*4;(/*3?<.)+*(?'<A53*4(6.5.0)5?/FA*43*43;.)75+7284,-.<1,4:=3I

&01/4,5*<&'()*+,-.<A.8)<2+.)5'<720.;4*4;(/*3?<.)+*(?'<A53*4(b.,C.).&'5+&(A80.5;4(*+.5(7(A

&<A/3?(*4(.0135&43,53*4<;.7&<E3,5*+;./01.0135&43,53*40.5A'<)<2*3;0./01.)+7<8<>,4.72()84.78E(A84

*(.0135&43,53*4(.7&<E3,5*3./01.5A'<)<2*3.8)<2(.)+*(?'<A53*4(.R+8<*(),+.0/3?*43.5;4(*43.<.)('2<>V

)5'<720.,(E8<)423?<.8<7520.R+8<*(),+6.9(8:.1FA543.<*.5<1<)4:5(*+.A<A(28<)<.&<*43>V.).,3/0

0)5?/FA*43*4(.239.5;4(*+6.&'5+.5(,-<)(*40.A<2+,-,5(7<)39.8)<2+.*322<.)+*(?'<A53*4(.135&<>'3A*4<

)+8<*09:,+,-.5(;D)43*43.*(.'53,5.J(;()4(9:,3?<W.AC.J;4(*(.)+*(?'<A53*4(.R+8<*(),+6.<.82D'39

;<)(.).072W.̂.&82.KXC.*(72F&<)(V.1FA543.*(.)*4<738.R+8<*(),+W.O<.)*4<780.<.5;4(*F.)+*(?'<A53*4(
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&'()*+(,-.,/01'2'.34)+/0'52&,'&'6738'9'(.3':;<'=>38',<?/<'@+.2A,&/,'*2B2&>C*,A+'DE73'-2FC/*+G

-2.65EA3+'(23&>E)-*,DC/E'*,7,-A2HG'*F2IEA>,'3,.>EJ2'&A>27.6'&),*'*'&+.,*,A>E5'(2A,-'&7*E=.C

&C3(=>&2HG1'IE'*,>73A>,F,'*5>,A,'5,'BE*(2H)E-A>'&(F+&'A,'.27*3+'&+.2A+&,A>,'*,54&>EA>,'2),*

2.)EH=EA>E5'732(A>,'&'D,.>5'&(F+A>E'2A,'A,'&+72.2HG'&+A,J)2-*EA>,'&),*'*'-2.F,-A+5'&+=>/*EA>E5

.&23+'&+A,J)2-*EA>,'@+.2A,&/+'(2'*5>,A>E'652&+8'E<'@+.2A,&/,'&+73C(>'*'&A>27.>E5'2'*5>,AK

.&23+'&+A,J)2-*EA>,'*'/2'A,D5A>ED'9L'-A>2&+5'&+()*E-*EA>E5'&2BE/'&A>27.2&,AED'-,3+

2B2&>C*+&,A>,'A2&EJ2'&+A,J)2-*EA>,8'@A>27E.'(2&>A>EA'*,&>E),G'&+/*E)(6DC/E'6*,7,-A>EA>E

M,.3+/*AE'>'(),&AE8'M<'N5>,A,'&+A,J)2-*EA>,'&+.2A,&/+'52IE'5>EG'5>ED7/E'&+FC/*A>E'&3E-+1'J-+

*5>,A+1'2'.34)+/0'52&,'&'67389'(.3':;<'BK-C'5>EG'&(F+&'A,'.27*3'&+.2A,A>,'*,54&>EA>,'()*E*

&+.2A,&/K8'J<'N,5,&>,DC/+'(2'*,,./E(32&,A>6'&A>27.6'2'.34)+5'52&,'&'67389'(.3':;<'A>A>ED7*EJ2

(,),J),M61'&+*A,/*+'-,3K'(2-(>7,A>,',AE.76'0<'N5>,A,'652&+'7.63.6DE'*5>,AC'&+A,J)2-*EA>,'DE-+A>E

&'*,.)E7>E'(F,3A2H/>')E,=>*2&,A+/0'(2'-,/>E'*,&,)/>,',AE.76'-2'652&+':9<'*5>,A+'274B

2-(2&>E-*>,=A+/0'*,'.2A3,.3+'>'A,-*4)'A,-')E,=>*,/DC'()*E-5>236'O52&+8'N5>,A,'.34)ED.2=&>E.'*'274B

&'3),./>E')E,=>*,/D>'()*E-5>236'A>A>ED7*ED'O52&+1'567>'B+G'6*,7,-A>2A,'()*E*'@+.2A,&/K'A,'(>H5>E'>

&+5,J,'(>7E5AEJ2'*,,./E(32&,A>,'()*E*'N,5,&>,DC/EJ28'N,5,&>,DC/+'*,,./E(36DE'3,.C'*5>,AK'&

3E)5>A>E'P'-A>'2-'-,3+'()*E-F2IEA>,'()2(2*+/D>'>'&+FC/*A>E'&3E-+1'J-+'.&,=>M>.,/DE'>'-2H&>,-/*EA>E

&7.,*,A+/0'274B'BK-C'3,.>E'7,5E'=6B'&+I7*E'2-'.&,=>M>.,/D>'>'-2H&>,-/*EA>,'274B'&+5,J,AEJ2

(273,A2&>EA>,5>'Q(E/+M>.,/D>'R7323A+/0'@,)6A.4&'N,54&>EA>,8'S)*E)&,'&'&+.2A+&,A>6'O52&+

&+A>.,DC/,'*'B),.6'(E)72AE=6'@+.2A,&/+'BK-*>E'3),.32&,A,'D,.2'()*+/*+A,'*,=EIA,'2-'@+.2A,&/+'>

A>E'52IE'73,A2&>G'(2-73,&+'-2'()*E-F6IEA>,'TE)5>A6'&+.2A,A>,')2B43':U<'&+73C(>EA>,'2/*+&>73+/0

25+FE.'(>7,)7.>/0'>'),/06A.2&+/0'&'3)EH/>'652&+8':V<'@+73C(>EA>,'.2A>E/*A2H/>'*5>,A'274B

@+.2A,&/+'&'()*+(,-.61'J-+'N,5,&>,DC/+'6*A,1'IE'272B+'3E'A>E'&+.2A6DC'A,=EI+/>E'7&2>/0

2B2&>C*.4&8'@+.2A,&/,'2B2&>C*,A+'DE73'-2.2A,G'*5>,A+'3+/0'274B'A,'>AAE'7(EFA>,DC/E'A,'-*>EW

7.F,-,A>,'2ME)3'&,)6A.>'2.)EH=2AE'&'QR@N'&'3E)5>A>E'A>E'-F6I7*+5'A>I':U'-A>'2-'-,3+'*F2IEA>,'&A>27.6

()*E*'*,5,&>,DC/EJ28':X<'@+.2A,&/,'567>'()*E-F2I+G'N,5,&>,DC/E56'()2(2*+/DK'*5>,A+1'2'.34)ED

52&,'&'(.38:L'A>E'(4YA>ED'A>I'P'-A>'()*E-'(=,A2&,A+5'7.>E)2&,A>E5'-2'.>E)2&,A>,'B6-2&CZ)2B23,5>

.34)ED.2=&>E.'272B+8'[,.,.2=&>E.'()*E)&,'&')E,=>*,/D>'()*E-5>236'652&+'&+A>.,DC/,'*'B),.6

.>E)2&A>/3&,'B6-2&+Z)2B43'BK-*>E'3),.32&,A,'D,.2'()*E)&,'&+A>.F,'*'()*+/*+A'*,=EIA+/0'2-

@+.2A,&/+'>'A>E'52IE'73,A2&>G'(2-73,&+'-2'*5>,A+'TE)5>A6'*,.2W/*EA>,')2B438':P<'N,,./E(32&,A,

()*E*'N,5,&>,DC/EJ2'*5>,A,'.34)ED.2=&>E.'*'274B1'2'.34)+/0'52&,'&'(.38:L<'&>AA,'B+G'-2.2A,'&(>7E5

-2'\*>EAA>.,'B6-2&+8':]<'̂J),A>/*EA>E'*,.)E76'*,54&>EA>,_'52IE'*273,G'-2.2A,AE'()*E*

N,5,&>,DC/EJ21'BE*'7.63.4&'M>A,A72&+/0'>'(),&A+/0'-=,'N,5,&>,DC/EJ21'&'()*+(,-.6_',<'*,>73A>EA>,

3)6-A2H/>'M>A,A72&+/0'6'N,5,&>,DC/EJ21'B<'J-+'&+.2A,A>E'()*E-5>236'*,54&>EA>,'&'(EFA+5'*,.)E7>E

A>E'=EI+'&'>A3E)E7>E'(6B=>/*A+51'/*EJ2'A>E'52IA,'B+F2'&/*EHA>ED'()*E&>-*>EG1'/<'J-+'&+.2A,A>E
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&'()*+,-./0(1+23,)4,10(5-*4,)0(0'-(3,6(14,1+,0-7')89-4:+,030&'(:;<.:+0(17')=,)>0;)=.04,)(1=1*4)0(

&/47./03,*()4,10)7-4-+,?(4)5-0,05-=&-*1'?()5-@0*A03:4,71;6?)0(03&'-31*()4,10(+,140,=.-.4:?B09/C

4,),=.-.4:?B030'-(/+,)4,/0D'1310C/*-3914)5-030E-7/+)4.1?;,0&'-;)7.-3);>07.2')03:4,7F:030.'17?,)

')19,(1?;,0'-C2.0,0C:F:07-4,)?(4)030?)9/0&'13,*F-3);0')19,(1?;,0&'()*+,-./0G0&'(:&1*7/0-5'14,?()4,1

(17')=/0'()?(-3)5-0(1+23,)4,1>03:415'-*()4,)0-7')89-4)030HI0/=.@0J0(-=.14,)0&-+4,);=(-4)0-0'-C-.:

-5'14,?(-4)>0(5-*4,)0(07-=(.-':=)+0&'()*F-K-4:+0&'()*0&-*&,=14,)+0/+-3:@0G0&'(:&1*7/

-5'14,?()4,10'-C2.0G:7-413?:0&'(:=F/5,31F-0C<*(,)03:415'-*()4,)0(0.:./F/0'-C2.0;/K03:7-414:?B0-'1(

+1.)',1F230,0/'(6*()L0(5'-+1*(-4:?B0410.)')4,)0C/*-3:0410&-?().0')19,(1?;,0'-C2.0&-*9)51;6?:?B

-5'14,?()4,/@0G:415'-*()4,)0(-=.14,)0/=.19-4)0410&-*=.13,)0,43)4.1':(1?;,0.:?B0'-C2.>0+1.)',1F230,

/'(6*()L0*-7-414);0410.)')4,)0C/*-3:@0JIA0(+,14109/C0')(:541?;10(0&-*3:7-413?:M0;)K)9,0(+,141019C-

')(:541?;10(0&-*3:7-413?:>03=71(14)5-030H0N0/=.@0J>0*-.:?(:0&-*+,-./>04107.2')5-0(1=-C:0G:7-413?1

&-3-F:31F0=,<>0410(1=1*1?B0-7')89-4:?B0301'.@0OO10/=.@0J0/=.13:0D(&>030?)9/03:71(14,10=&)F4,14,1

31'/47230/*(,1F/030&-=.<&-314,/>0G:7-413?10;)=.0-C-3,6(14:03:71(1P0Q1+13,1;6?)+/>0,K

&'-&-4-314:0,44:0&-*3:7-413?109/C0G:7-413?10=1+-*(,)94,)0=&)F4,10;)030=.-&4,/04,)0+4,);=(:+04,K

3:+1514:030.'17?,)0&-=.<&-314,10-0/*(,)9)4,)0(1+23,)4,1@0Q+,1410&-*3:7-413?:0+-K9,310;)=.

3:F6?(4,)0&-03:71(14,/0C'17/0&-*=.1303:79/?()4,103-C)?04-3)5-0&-*3:7-413?:@0R)K)9,0&-3,)'()4,)

&-*3:7-413?:03:7-414,10?(<8?,0(1+23,)4,10410/=F/5,041=.<&/;)030.'17?,)0;)5-0')19,(1?;,>0G:7-413?1

410K6*14,)0Q1+13,1;6?)5-0&'()*=.13,10-83,1*?()4,)>0-07.2':+0+-310301'.@0OS10/=.@0J0/=.13:0D(&>09/C

-83,1*?()4,109/C0*-7/+)4.:0&-.3,)'*(1;6?)0C'170&-*=.1303:79/?()4,103-C)?0.)5-0&-*3:7-413?:@

R)K)9,0Q1+13,1;6?:0=.3,)'*(,>0K)03-C)?0*14)5-0&-*3:7-413?:0(1?B-*(60&-*=.13:03:79/?()4,1>

3:7-413?10-C-3,6(14:0;)=.0(1=.6&,P0.)5-0&-*3:7-413?<09/C0(')(:54-31P0(0&-3,)'()4,103:7-414,1

?(<8?,0(1+23,)4,10&-*3:7-413?:0OTA0(+,14:0*-.:?(60')19,(1?;,0*-*1.7-3:?B0'-C2.0C/*-3914:?B0-*

*-.:?B?(1=-3)5-0G:7-413?:>04,)-C;<.:?B0(1+23,)4,)+0&-*=.13-3:+>0-0,9)0=.1F:0=,<04,)(C<*4)0,

(-=.1F:0=&)F4,-4)0F6?(4,)041=.<&/;6?)031'/47,M01A0(+,1410G:7-413?:04,)0+-K)0(-=.1P0*-7-41410(

&-3-*230)7-4-+,?(4:?B09/C0.)?B4,?(4:?B>030=(?()5294-8?,0*-.:?(6?:?B0(1+,)44-8?,09/C

,4.)'-&)'1?:;4-8?,0=&'(<./>0/=F/509/C0,4=.191?;,>0(1+23,-4:?B030'1+1?B0(1+23,)4,10&-*=.13-3)5->0CA

(+,14103:7-413?:0=&-3-*-31F1C:0,=.-.4604,)*-5-*4-8P09/C0(41?(4)0(3,<7=()4,)07-=(.230*91

Q1+13,1;6?)5->0?A031'.-8P071K*);07-9);4);0(+,14:04,)0&'()7'1?(10STU031'.-8?,0(1+23,)4,10-7')89-4);

&,)'3-.4,)030/+-3,)V0OJA0(-=.1F:0=&)F4,-4)0F6?(4,)041=.<&/;6?)031'/47,M01A07-4,)?(4-8P0(+,14:0/+-3:

=&-3-*-31410;)=.0-7-9,?(4-8?,1+,>07.2':?B0Q1+13,1;6?:>0*(,1F1;6?0(0419)K:.60=.1'144-8?,6>04,)0+25F

&'()3,*(,)P>0CA031'.-8P0(+,14:04,)0&'()7'1?(10STU031'.-8?,0(1+23,)4,10-7')89-4);0&,)'3-.4,)03

/+-3,)0OOA0F6?(41031'.-8P0(+,140;)=.0+4,);=(104,K073-.:0-7')89-4)030&'()&,=1?B03:*14:?B041

&-*=.13,)01'.@0JJ0/=.@0N0/=.13:0D(&0,0;)=.0+4,);=(10-*0JSU031'.-8?,0(1+23,)4,10-7')89-4);0&,)'3-.4,)03

/+-3,)@0OWA0(+,1410(1=1*0*-7-4:314,10-*C,-'/0'-C2.09/C0&-=(?()5294:?B0,?B0)9)+)4.23>0;)89,04,)
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&'()(*+,-./(.0)123&0-415.3(&0/6).*(3(47)5415.(*81(96):.3/69-.(8;1<=5>787.?5@5)15,<;-A(:.BCD

?@1545./9-E;1.*(3+@-4/6).'90-*&/5)1547;F.)05,-@41-.'90-0.&/9(47.)./953;1-.9-5G105;,1.+@()7.G+8

&'(&(8+.14H(9@()5415.(.9-5G105;,1.+@()7I.?@1545./5.41-.@(=-.&'()(*()5J.8953+.14H(9@5;,1

41-082*47;F.?5@5)15,<;-@+.*(.'95)1*>()-,.9-5G105;,1.+@()7:.BKD.&1>5.)7=&05.+41-@(=G1)15,<;5

)73(4541-.'90-*@1(/+.+@()7.0A(*41-.0.L@()<I.CI.M.'907'5*35;F:.(.3/697;F.@()5.).+&/I.N.'3/.BOD.1

BPD:.?5@5)15,<;7.41-.@(=-.)'9()5*05J.3(G-,47;F.0@154.+@()7.).;-G+.+413412;15.&/(&()5415

'90-'1&6).+&/5)7.Q0'I.KI.M.'907'5*35;F:.(.3/697;F.@()5.).+&/I.N.'3/.BOD.1.BPD:.0@1547.'(&/54()1-R

+@()47;F.41-.@(A<.'9()5*01J.*(.0@1547.;F5953/-9+.+@()7I.OI.M.'907'5*35;F:.(.3/697;F.@()5.).+&/I

N.'3/.BOD.1.BPD:.?5@5)15,<;7:.'(.*(3(4541+.0@1547.+@()7:.05@1-&0;05.).S1+G-/741-.?5@6)1-R

Q+8G1;047;F.(A>(&0-41-.(.0@1541-.+@()7.PI.M.'90-*&/5)1(47;F.).+&/I.B.'3/ITD.UTVD.'907'5*35;F

)7&/<'1-415.('6W41-R:.&/9(47.+&/5G<.4()-.X-9@147:.0./7@:.=-.@53&7@5G47.(39-&.'90-&+412;15.X-9@14+

053(R;0-415.9-5G105;,1.'90-*@1(/+.L@()7.96)47.82*01-.(39-&()1.'90-9)7.G+8.'90-&/(,+I.Q90-&+412;1-

/-9@14+.82*01-.@+&15>(.87J.&0;0-A6>()(.+05&5*41(4-.'90-0.M73(45);2.1.0553;-'/()54-.'90-0

?5@5)15,<;-A(:.0.)7,</31-@.051&/41-415.(3(G1;04(E;1:.(.3/697;F.@()5.).+&/I.B.'3/ITDI.YI.Z-=-G1.0

,531-,3(G)1-3.'907;0747:.3/695.41-.+'95)415.M73(45);7.*(.'90-*>+=-415./-9@14+.)73(45415.9(86/.G+8

1;F.;02E;1:./-@'(.9(86/.)-*>+A.?5@5)15,<;-A(.41-.'(0)(G1.45./-9@14()-.1;F.053(R;0-41-:.?5@5)15,<;7

@(=-.'(G-;1J.M73(45);7.'(*,2;1-.*015>5R.*G5.'907&'1-&0-415./-@'5.9(86/I.M&07&/31-.3(&0/7.0)1<054-.0

'(*,2/7@1.*015>5415@1.(8;1<=5,<.M73(45);2I.VI.?5@5)15,<;7.@5.@(=G1)(EJ.'90-*>+=-415.X-9@14+

9-5G105;,1.4141-,&0-,.+@()7.0.'907;074.41-G-=<;7;F.'(.&/9(41-.M73(45);7I.T[I.?5@5)15,<;7.,-&/

+'95)41(47.*(.=<*5415.0@1547.&'(&(8+.9(0G1;05415.L@()7.G+8.*(3(47)5415.'>5/4(E;1.45.90-;0

M73(45);7.).0)1<03+.0-.0@1545@1.05)59/-,.'90-0.?5@5)15,<;-A(.+@()7.(.*(H1454&()541-.'9(,-3/+

G+8.0@1545@1.)7/7;047;F.*(/7;0<;7;F.9-5G105;,1.'9(,-3/+I.TTI.Z-=-G1.M73(45);5.+)5=5.&12.05

+'95)41(4-A(.*(.'90-*>+=-415.X-9@14+.053(R;0-415.9(86/.45.'(*&/5)1-.+&/IB:.0@1547.L@()7.)

0539-&1-.\5/-915>6):.'595@-/96)./-;F41;047;F:./-;F4(G(A11.)73(45415.9(86/.8+*()G547;F:.&'(&(8+.1

0539-&+.)73(45415.'90-*@1(/+.L@()7.45.'(*&/5)1-.+&/IN.1.]TK.L@()7.G+8.0@1547.L@()7.45.144-,

'(*&/5)1-.)&35054-,.).4141-,&0-,.L@()1-:.0(8()1<0547.,-&/.*(.'90-3505415.̂4&'-3/(9()1._5*0(9+

4̂)-&/(9&31-A(.)41(&3+.*(/7;0<;-A(.0@1547.L@()7.)950.0.('1&-@.0*590-415.G+8.(3(G1;04(E;1

&/54()1<;7;F.'(*&/5)2.*(.=<*5415./531-,.0@1547I.TBI.M41(&-3:.(.3/697@.@()5.).+&/IY.'()141-4.0(&/5J

'90-350547.41-0)>(;041-:.,-*453=-.41-.'6W41-,.41=.)./-9@141-.B[.*41.9(8(;07;F.(*.*415:.).3/697@

M73(45);5.*()1-*015>.&12:.G+8.'()141-4.*()1-*01-J.&12.(.*547@.0*590-41+.G+8.(3(G1;04(E;15;FI.TNI

M73(45);5.0(8()1<0547.,-&/.*(.*(&/59;0-415.)950.0.)41(&31-@:.(.3/697@.@()5.).+&/IY:.)&0-G31;F

1447;F.*(3+@-4/6).)7@5A547;F.L@()<.1.14H(9@5;,1.+05&5*415,<;7;F.=<*541-.0@1547.L@()7:

&/(&()541-.*(.0*590-415.G+8.(3(G1;04(E;1.&/54()1<;7;F.'(*&/5)2.=<*5415.0@1547I.TCI.M73(45);5

0(8()1<0547.,-&/.*(.81-=<;-,.*(3+@-4/5;,1.3(41-;04-,.*G5.+05&5*41-415.=<*5415.0@1547.1
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&'()*+,-.-/01/23)320/24)')01)2567,-.28652-2100.9291)3:*62-:;/(/0.92&'()(2<0:&);=,'/2>/7(,'6

<0-):=,':;1)?,28652@/9/-1/3A*)?,B2CDB2E,2,='(.9/0162-01,:;6F2,2;=G'.929,-/2-26:=B2HF2<0:&);=,'

>/7(,'62<0-):=,':;1)?,23):=26&'/-01,0.F25)(27,;,0.-/01/2,*)0.23)?,2(/:/70,I*1F27,2;,0=',81

7,;69)0=/*31F2,2;=G')329,-/2-26:=BCCB212-.7/01/2J.;,0/-*.2&,8)*)01/2&',-/7()01/27/8:()3

7,;69)0=/*31251)KA*)326(/:/701/3A*)32KA7/01)2(91/0.B2CLB2J.;,0/-*/23):=2(,5,-1A(/0.27,2,;/(/01/27,

-?8A762<0:&);=,',-12>/7(,'62<0-):=,':;1)?,27,;69)0=/*31F2,2;=G')329,-/2-26:=BCC212&'()7M,K)01/20/

KA7/01)2<0:&);=,'/2>/7(,'62<0-):=,':;1)?,23)32;,&11B2CNB2J2=)'9101)2D27012',5,*(.*+2,72701/2,='(.9/01/

-01,:;6F2,2;=G'.929,-/2-26:=B2H2-'/(2(210O,'9/*3/9126(/:/701/3A*.912KA7/01)2(91/0.2P9,-.F

<0:&);=,'2>/7(,'62<0-):=,':;1)?,2(,5,-1A(/0.23):=27,2&1:)90)?,26:=,:60;,-/01/2:1Q27,2(?M,:(,0)?,

KA7/01/2(91/0.2P9,-.F212&'();/(/01/2?,2@/9/-1/3A*)962-'/(2(26(/:/701)01)9F2(/'G-0,2-2&'(.&/7;6

,79,-.F23/;212/;*)&=/*312KA7/01/2(91/0.B2CHB2J2=)'9101)2D27012',5,*(.*+2,72701/2,='(.9/01/2KA7/01/

(91/0.F2(/,&101,-/0)?,2&'()(2<0:&);=,'/2>/7(,'62<0-):=,':;1)?,F2@/9/-1/3A*.2&,-1/7,91

J.;,0/-*Q2,2/;*)&=/*312KA7/01/2(91/0.2P9,-.212=)'9101)2&,7&1:/01/2/0);:627,2P9,-.2865

,7&,-1)701,2,25'/;62/;*)&=/*312(91/0.B2CRB2>1)2:=/0,-1A2(91/0.269,-.2-2',(691)0162/'=B2CSS26:=B2C

E(&20/:=Q&63A*)2(91/0.T2CU27/0.*+2(-1A(/0.*+2(2,5:M6?A2/79101:='/*.30,V,'?/01(/*.30A2P9,-.F2-

:(*()?G80,I*12(91/0/2069)'62'/*+60;625/0;,-)?,F2WU27/0.*+2=)8)/7'):,-.*+F2XU27/0.*+2')3):=',-.*+F

SU25Q7A*)20/:=Q&:=-)92:6;*):312601-)':/80)32&,23)70)32()2:=',02P9,-.F2Y2CDB2Z,5,=.2(/91)00)2CB

@/9/-1/3A*.27,&6:(*(/29,K81-,I[2-.:=A&1)01/2-2='/;*1)2')/81(/*312&'()791,=6269,-.2;,01)*(0,I*1

-.;,0/01/2',5G=2(/91)00.*+2-2:=,:60;627,2&'()-17(1/0.*+2\,;69)0=/*3A2&',3);=,-AF2-2:.=6/*312?7.

-.;,0/01)2=.*+2',5G=25Q7(1)201)(5Q70)27,2&'/-17M,-)?,F2=3B2(?,70)?,2(2(/:/7/912-1)7(.2=)*+01*(0)321

,5,-1A(63A*.9120/27(1)]2̂751,'62',5G=2&'()&1:/912-.;,0/01/2&'()791,=6269,-.B2WB2@/2',5,=.

(/91)00)26-/K/[2:1Q25Q7(1)2',5,=.2-.;,0.-/0)2(26-(?8Q701)01)92(91/02',(-1A(/]29/=)'1/M,-,V

;,0:='6;*.30.*+212=)*+0,8,?1*(0.*+2-2:=,:60;627,2',(-1A(/]2&'(.3Q=.*+2-2\,;69)0=/*312&',3);=,-)3F

;=G'.*+2&,='()5/2-.;,0/01/2-.01;M/2(2,;,81*(0,I*1F2;=G'.*+201)29,K0/25.M,2&'()-17(1)[2-27016

(/-/'*1/269,-.B2XB2@/2',5,=.2(/91)00)26-/K/[2:1Q25Q7(1)2=/;K)2',5,=.2-.;,0.-/0)2(26-(?8Q701)01)9

(91/02',(-1A(/]29/=)'1/M,-,V;,0:='6;*.30.*+212=)*+0,8,?1*(0.*+2-2:=,:60;627,2',(-1A(/]2&'(.3Q=.*+

-2\,;69)0=/*312E',3);=,-)32V2,218)2:A2;,'(.:=0)278/2@/9/-1/3A*)?,F2&,72-/'60;1)9F2K)2:A

:&,-,7,-/0)2-2:(*()?G80,I*1T2CU2&,7-.K:()01)92-/8,'G-2=)*+01*(0,V);:&8,/=/*.30.*+F2WU

&,3/-1)01)92:1Q20/2'.0;62_/=)'1/MG-286526'(A7()]20,-:()32?)0)'/*312&,(-/8/3A*.*+20/2(/,:(*(Q7()01)

;,:(=G-2')/81(/*312&'()791,=62P9,-.28652,501K)01)2;,:(=G-2);:&8,/=/*312̀0&B29/=)'1/MG-

);:&8,/=/*.30.*+F2:)'-1:621=7BU2-.;,0/0)?,2&'()791,=62P9,-.F2865269,K81-1/3A*)26(.:;/01)28)&:()3

3/;,I*12',5G=28652;,:(=G-2);:&8,/=/*312&'()791,=6269,-.2XU2&,3/-1)01)92:1Q20,-:()32=)*+0,8,?11

-.;,0/01/2(/&',3);=,-/0.*+2',5G=2&,(-/8/3A*)320/2(/,:(*(Q7()01)2*(/:62')/81(/*31210-):=.*312865

;,:(=G-2-.;,0.-/0.*+2&'/*F23/;2'G-01)K2;,:(=G-2);:&8,/=/*312-.;,0/0)?,2&'()791,=62P9,-.2F2SB
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'()*+,-./-01(2,23,/4(56+/7,839220:;/*+,2(-3</5.)739/-=3*/>2*=91+(4,/?,)7(4@/>2-9*+(4*139A(/)(

B7392231,/5@)(-0/)(1(2,20/2,/=()*+,-39/7,+-394)7(29A(/=4797/C,8,-3,DE:9A(/F'4(+(1(G@

1(239:72(H:3/I-01(2,23,/4(56+/7,839220:;J/FK/1+640/=(-32392/7,-394,<L/7,149*/4(56+/7839220:;K

@7,*,)239239/1(239:72(H:3/3:;/-01(2,23,/(4,7/1(*7+(40*/46M23:(-0K/(149HN,DE:0/46M23:./=(83.)70

-,4+(H:3E/4(56+/=()N9A,DE:0:;/7,83,239K/,/-,4+(H:3E/4(56+/(149HN(20:;/)(/-01(2,23,/D,1(/7,839229O

C,8,-3,DE:0/-04,M,/7A()./2,/-01(2,239/4(56+/7,839220:;/=(/@70*1,23@/7A()0/,@+(4,/=4(D91+@O/PO/Q97

@=479)239D/7A()0/C,8,-3,DE:9A(/3/>2*=91+(4,/?,)7(4@/>2-9*+(4*139A(/-01(20-,29/8(AE/50</D9)0239

=4,:9/23975.)29/79/-7AN.)@/2,/597=39:79R*+-(/N@5/1(239:72(H</7,=(539M923,/,-,433O/SO/B(/-0:920

-,4+(H:3/4(56+/7,839220:;/2,N9M0/*+(*(-,</*+,-13/(149HN(29/-/1(*7+(40*39/(T94+(-08O/UO/'G,+2(H:3/7,

4(5(+0/7,839229/()50-,</*3./5.)739/2,/=()*+,-39/7,+-394)7(29A(/=4797/C,8,-3,DE:9A(/F'4(+(1(G@

1(239:72(H:3/I-01(2,23,/4(56+/7,839220:;JVK/(/1+6408/8(-,/-/@*+OW/23239D*79A(/=,4,A4,T@/(4,7/-A

7,*,)/(149HN(20:;/-/XYZ/3/XYY/[8(-0O/\O/]/=470=,)1@/783,2/=4(=(2(-,20:;/=4797/]01(2,-:.

(=46:7/32T(48,:D3/(149HN(20:;/-/@*+Ô/]01(2,-:,/7(5(-3E7,20/D9*+/)(*+,4:70</*=(47E)7(20/=4(D91+

7,839220/7,-394,DE:0/(=3*/=4(=(2(-,20:;/783,2/-4,7/7/40*@21,83O/_O/]01(2,239/4(56+/7,839220:;

+̀4(20/7(5(-3E7,29/*E/=(+-394)73</-/T(4839/=3*9829A(/,291*@O/YZO/a)53(40/4(56+/7,839220:;/5.)E

)(1(20-,29/-A/7,*,)/(149HN(20:;/-/XP/23239D*79D/[8(-0O/YYO/]=4(-,)79239/4(56+/7,839220:;/239

8(M9/=(-()(-,</=()-0M*7923,/-02,A4()7923,/(149HN(29A(/-/X_/@*+OY/23239D*79D/[8(-0O/YbO/]

=470=,)1@/-=4(-,)7923,/4(56+/Ic,+943,G6-J/7,839220:;/=(-()@DE:0:;/78239D*79239/-,4+(H:3/4(56+

),29A(/9N9892+@/4(56+K/,/()=(-3,),DE:0:;/9N9892+(8/7,-,4+08/-/*7:79A6G(-08/1(*7+(40*39

(T94+(-08K/-02,A4()79239/40:7,G+(-9K/(/1+6408/8(-,/-/X_/@*+OY/[8(-0K/7(*+,239/=(8239D*7(29/(

-,4+(H</46M23:0/83.)70/1(*7+98/9N9892+@/=394-(+29A(K/,/1(*7+98/-01(2,23,/9N9892+@/7,839229A(/-A

2,*+.=@DE:0:;/-*1,d2316-/:92(+-64:70:;L/=470D.+9/)(/1(*7+(40*(-,23,K/-/*7:79A6G(-08/1(*7+(40*39

(T94+(-08/*+,2(-3E:08/C,GO/24/Y/)(/23239D*79D/@8(-0/+DOL/YJ/*+,-1,/N@5/*+,-13/7,/4(5(:7(A()732.

e29++(eK/bJ/-*1,d231/2,47@+@/1(*7+6-/=(H49)23:;/-/f/N3:7(20/()/egh̀eK/̂J/-*1,d231/2,47@+@/70*1@/-/f

N3:7(20/()/egh̀hi=eK/WJ/-*1,d231/2,47@+@/1(*7+6-/7,1@=@/c,+943,G6-/-/f/N3:7(20/()/-,4+(H:3

c,+943,G6-/ece/ŶO/]/=470=,)1@/4(56+/7,839220:;/=(-()@DE:0:;/78239D*79239/-,4+(H:3/4(56+/),29A(

9N9892+@/4(56+K/,/239()=(-3,),DE:0:;/(=3*(-3/=(70:D3/-/*7:79A6G(-08/1(*7+(40*39/(T94+(-08K

-02,A4()79239/40:7,G+(-9K/(/1+6408/8(-,/-/X_/@*+OY/7(*+,239/=(8239D*7(29/(/-,4+(H</46M23:0/83.)70

1(*7+98/9N9892+@/=394-(+29A(K/,/1(*7+98/-01(2,23,/9N9892+@/7,839229A(/-A/2,*+.=@DE:0:;/7,*,)

]01(2,-:,/=(-32392/=479)G(M0</)(/,1:9=+,:D3/C,8,-3,DE:9A(/1,N1@N,:D./:920/D9)2(*+1(-9D/+0:;/4(56+

7/@-7AN.)2392398/:92/:7022316-/=4()@1:D3/239/-0M*70:;/()/H49)23:;/:92/c,+943,G6-K/̀=47.+@/3

+4,2*=(4+@/=@5N31(-,20:;/-/-0),-23:+-39/Ìjiakj?Q[BK/a4A5@)K/>2+94:925@)K/3+=OJ/)N,

-(D9-6)7+-,K/-/1+6408/4(5(+0/*E/-01(20-,29K/,1+@,N20:;/-/839*3E:@/=(=479)7,DE:08/839*3E:K/-

1+6408/1,N1@N,:D,/D9*+/*=(47E)7,2,/D,1(/H49)239J/7,/(149*/3:;/-5@)(-,23,/(4,7/2,1G,)6-/479:7(-0:;
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&'()*+&,-./0102343+&53./063'738910:;).;&1-./0<26:=>03010?(;-?38'@0(&A94>08+30'49(-./0,B)

&'()*+&,&0,3'738910(;).;&1-./01026:>0150B,,-./0&59+,B)0C4&C&13,-./0'343+&5910+@A0,3'73891

173C,-./0;33'.)?4&13,-./0?(;);0D3E31B3FG.)5&H0I)J)+B0.),30F)8,&C4'&130?(;)87&J&,30?(;);

K-'&,31.L08&03'.)?43.FB0D3E31B3FG.)E@0AL8;B)0C'3+'@+&13,30,B);5&8,B)0;0?&C43,&1B),B3EB

,B,B)FC;)5&0@C4L?@0D3E31B3FG.-01?(&138;B0'&()'4LH0MNH0O?(9.;0?(;-?38'910&'()*+&,-./010@C4HM0PQ

K-'&,31.30F)C40@?(31,B&,-08&0JG83,B30;EB3,-0RE&1-010;3'()CB)0S34)(B3791>0?3(3E)4(91

4)./,B.;,-./>04)./,&+&5BB01-'&,3,B30(&A940A@8&1+3,-./>0C?&C&A@0B0;3'()C@01-'&,3,B30?(;)8EB&4@

RE&1-010,3C4L?@FG.-./0C-4@3.F3./T0M=0'&,B).;,&*.B0;()3+B;&13,B30F3'B)F'&+1B)'0.;L*.B0(&A94>0&AFL4)F

?(;)8EB&4)E0RE&1->0?(;-0;3C4&C&13,B@0&8EB),,-./0(&;1BG;3U04)./,B.;,-./0+@A04)./,&+&5B.;,-./>0,BJ

1C'3;3,)010V&'@E),43.FB0?(&F)'4&1)F>0WXKBO:Y0301-,B'3FG.-./0;)0C41B)(8;&,-./0K3804)F

V&'@E),43.FB0+@A0;EB3,-0C43,@0?(31,)5&010&?3(.B@>0&0'49(-0F)0?(;-5&4&13,&>058-A-0;3C4&C&13,B)

?(;)1B8;B3,-./0(&;1BG;3U05(&;B7&0,B)1-'&,3,B)E0+@A0,B),3+)J-4-E01-'&,3,B)E0?(;)8EB&4@0RE&1->0Z=

'&,B).;,&*.B0()3+B;3.FB0(&A9401-,B'3FG.-./0;01?(&138;),B3010V&'@E),43.FB0?(&F)'4&1)F0;EB3,

@;,3,-./0;30,B)BC4&4,)0&8C4L?C41&0&80?(&F)'4@0A@8&1+3,)5&>01-,B'3FG.-./0;03(4H0Q[30@C4H0\0](Y@8>0Q=

1-C4G?B),B3013(@,'9105)&+&5B.;,-./>05)&4)./,B.;,-./0+@A0/-8(&+&5B.;,-./0&8AB)53FG.-./010C?&C9A

BC4&4,-0&80?(;-FL4-./010V&'@E),43.FB0?(&F)'4&1)F>0WXKBO:Y>0(&;?&;,3,B304)(),@010;3'()CB)0;,3+);BC'

3(./)&+&5B.;,-./>01-C4L?&13,B30,B)1-A@./910+@A0,B)1-?3791>0'49()0E&5G0C'@4'&13̂010*1B)4+)

8&4-./.;3C&1-./0;37&J)U0,B)1-'&,3,B)E0+@A0,B),3+)J-4-E01-'&,3,B)E0?(;)8EB&4@0RE&1->0N=

'&,B).;,&*.B0;()3+B;&13,B30?(;)8EB&4@0RE&1-0?(;-0;3C4&C&13,B@0B,,-./0(&;1BG;3U04)./,B.;,-./0+@A

E34)(B37&1-./0;)01;5+L8@0,30;EB3,-0&A&1BG;@FG.)5&0?(313>0\=01-C4G?B),B30,B)A);?B).;)UC4130'&+B;FB0;

?+3,&13,-EB0+@A0(91,&+)5+)0?(&138;&,-EB0?(;);0B,,)0?&8EB&4-0B,1)C4-.F3EB010;3'()CB)0,B);AL8,-E

8&0@,B',BL.B30+@A0@C@,BL.B304-./0'&+B;FB>0[=01-C4G?B),B30WB7-01-JC;)F0@,B)E&J+B1B3FG.)F01-'&,3,B)

?(;)8EB&4@0RE&1-0;5&8,B)0;0F)F0?&C43,&1B),B3EBH0

_̀abcd_efghijklmdjni_e_ophjkqlemd

0

_̀abarcdostuvwdxytuz{s|}~|}~d}|�t��~��}dtd��~�~�z����dstx�|��d������������������

,B)08&4-.;-0

��ty�}du�x����dt���t|}�d}|�t��~��}dtd��~�~�z����dstx�|��0

,B)08&4-.;-0

_̀aba�cdp���}|du��~y~|}~dt���zd�xwd�|}tu�v�dtdytsxu����|}�dytdxy�}~�xd�dstuz{st�~|}x�d

V343T0Z M¡P NPZ\>05&8;B,3T0M TQ >0

W'(9.),B)04)(EB,@0C'7383,B301,B&C'91>0;)01;5+L8@0,30?B+,G0?&4(;)AL0@8;B)+),B30;3E91B),B30<?(;)43(5

,B)&5(3,B.;&,->0?(;)43(50&5(3,B.;&,->0,)5&.F3.F)0;0&57&C;),B)E=T0

0
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&'()*)+,-./.012,

,

34*1(,567,84*1(9:,/,8)(9;<,=.>?,71+,'-.@*?0*)AB,.CB@D1,567,/A9.'(9,.,0.-6'*;*BA9B,0.,60*9)E6,/

-.'D4-./)A96,

F,G.5'(9,

HIJKJLMNOPQRSTNUVSWUXTSXNYZPQ[W\N0.2,.(@B',/,0A9);<2,]̂,_.0,.'D)DB;*AB>.,DB@=9A6,'(E)0)A9),.CB@D̀,

HIJKJaMNbQUPVScdePNfSgNdTSPVXhTSPTSPNiYf[giYVXTSXNYNdcUSPjPTSPNUXRkVSPTSXlNVNiQUmiXcnd

TSPiQUmUTXTSXNoQYcnkVNiYpqYcUWpmpqNUNrdchP[dNsTSSNtdQYiPefnSPeNYQXUNTSPiYcjPuXeWpmpqNUVQY[YVS

oQYcnkVNUNiYRYpmNdcUSPjYTPeNiQUPUNiXvf[VXNpUwYTnYVfnSPNtdQYiPefnSPuYNbYQYUdRSPTSXNYNxYjTmR

yXTcjdNzt{O|MlNn[kQPNRSXwmNrm}NiQUPUTXpUYTPNTXNfZSTXTfYVXTSPNpXwYopSNjdrNpUgopSNUXRkVSPTSX\,~9B,

HIJKJ�MNbQUPVScdePNfSgNdTSPVXhTSPTSPNiYf[giYVXTSXNYNdcUSPjPTSPNUXRkVSPTSXlNePhPjSNoQYcnSNfwdhWpP

fZSTXTfYVXTSdNUXRkVSPvNTXNrXcXTSXNTXdnYVPNjdrNiQXpPNQYUVYeYVPlNn[kQPNUXRXVSXeWpmNUXRSPQUXw

iQUPUTXpUm}NTXNfZSTXTfYVXTSPNpXwYopSNjdrNpUgopSNUXRkVSPTSXlNTSPNUYf[XwmNRdNiQUmUTXTP,~9B,

HIJKJKMNHTZYQRXpePNcYcX[nYVP\,

��,&1(.A)/;1,/1'D4-68?;1,/'-�5A9B,=6'*?,6'D)A./9+,-BEA.=.;A9(),0.,@B-@B*BAD./)A9),9;<,/

-.'D4-./)A96,)57.,0.,@B-@B*BAD./)A9),/,-.'D4-./)A96,9,*)/)@;9),6=./1,/,'-@)/9B,*)=�/9BA9)

-6759;*AB>.�,�.(6=BAD,-.D/9B@0*)8?;1,6'D)A./9BA9B,-BEA.=.;A9(),-./9A9BA,*)/9B@)+,/'()*)A9B

-.'D4-./)A9),.,*)=�/9BA9B,-6759;*AB:,(D�@B>.,0.D1;*1:,/1(.A)/;�/,679B>)8?;1;<,'94,/'-�5A9B,.

60*9B5BA9B,*)=�/9BA9):,6'D)A./9.AB>.,-BEA.=.;A9(),.@)*,*)(@B',8B>.,6=.;./)A9)�,G.0-9')A1,-@*B*

/'*1'D(9;<,/1(.A)/;�/,679B>)8?;1;<,'94,/'-�5A9B,.,*)=�/9BA9B,-6759;*AB�,G.0-9'1,=6'*?,*.'D)+

*E.�.AB,-@*B*,.'.71,6-@)/A9.AB,0.,'(E)0)A9),.�/9)0;*B�,/.59,/1=9BA9.AB,/B,/E)�;9/1=,@B8B'D@*B�

�.(6=BAD,-BEA.=.;A9(),A)5B�1,-@*B0'D)/9+,/,C.@=9B,.@1>9A)E6,567,(.-99,-.�/9)0;*.AB8,A.D)@9)5A9B�

&'*B5(),(.@B'-.A0BA;8),740*9B,-@./)0*.A),/1E?;*A9B,*,-.0=9.DB=,/1'D4-68?;1=,8)(.,-BEA.=.;A9(�,��

&,-.'D4-./)A96,(.=6A9();8),_/'*B5(9B,*)/9)0.=9BA9):,.�/9)0;*BA9):,/A9.'(9,.@)*,9AC.@=);8B̀,=940*1

�)=)/9)8?;1=,),&1(.A)/;)=9,.071/),'94,*>.0A9B,*,/17.@B=,�)=)/9)8?;B>.,*),-.�@B0A9;D/B=

.-B@)D.@),-.;*D./B>.,/,@.*6=9BA96,6'D)/1,*,0A9),�],59'D.-)0),�̂��,@�,�,G@)/.,-.;*D./B

_�*����̂�������,D�8�̀,*),-.�@B0A9;D/B=,-.'E)�;):,C)('6,567,-@*1,6�1;96,�@.0(�/,(.=6A9();89

B5B(D@.A9;*AB8,/,@.*6=9BA96,6'D)/1,*,0A9),��,59-;),�̂ �̂,@�,.,�/9)0;*BA96,6'E6>,0@.>?,B5B(D@.A9;*A?

_�*����̂�������,D�8�̀:,*),/18?D(9B=,.CB@D1:,6=./1,.@)*,.�/9)0;*B�,9,0.(6=BAD�/,/1=9BA9.A1;<,/

����,A9A9B8'*B8,��&�,_@�/A9B�,/,-@*1-)0(6,9;<,*E.�BA9),/,/1A9(6,/B*/)A9),.,(D�@1=,=./),/,)@D�,��

6'D�,],6'D)/1,G�G̀,05),(D�@1;<,G@)/.0)/;),-@*B/90*9)E,/1E?;*A9B,C.@=4,-9'B=A?�,]�,�)/9)0.=9BA9):

.�/9)0;*BA9):,/A9.'(9,.@)*,9AC.@=);8B,-@*B()*1/)AB,-@*B*,&1(.A)/;4,-9'B=A9B,/9AA1,71+,'(E)0)AB,A)

)0@B'2,�=9A),�9B8'(),�E)/):,65�,~9B-.05B>E.�;9,�]:,����̂ ,̂�E)/):,'D)A./9'(.,0'�,*)=�/9B�,-6759;*A1;<�

&,-@*1-)0(6,-@*B'1E)A9),/9)0.=.�;9,-.;*D?,B5B(D@.A9;*A?,/,DB=);9B,/9)0.=.�;9,A)5B�,-.0)+,A@
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&'()*&'+,-.,/./-,0+*1/21/3,+.,4'5.6-.,7/'8+.,4906-.,7/+-.'(:./';,0/.-<';5,9=6/&;06:,0>+,-6/&;060

?>:'-,+9*/4;'@A/6B6:);'-.90-A/+.-->/C>D/:.6;'+,-6/-,/,4;6(E/&;06),;@.FG5.B,+,1&B7/,/<,:(65/-,/-;

HI/J2IKLJKMN1/O1/?>:'-,+9,/5'P6/0+;Q9.D/(.*/4'/3,5,+.,=A96@'/'/+>=,8-.6-.6/(&69><.:,9=./.()')->9R

+,;G-:Q+/0,5Q+.6-.,1/3,5,+.,=A9>/=6()/0'C'+.A0,->/-.60+S'90-.6/G40.6B.D/+>=,8-.6T7/-.6/&QU-.6=/-.P

L/4-./&;064/G&S>+65/)6;5.-G/(:S,4,-.,/'<6;)/V0@'4-.67/0/,;)1/MH/G()1N/&:)/MW/G(),+>/X0&W7/&'4/+,;G-:.657

P6/+-.'(6:/'/+>=,8-.6-.6/);689./(&69><.:,9=./+&S>-AS/4'/0,5,+.,=A96@'/-.6/&QU-.6=/-.P/4'/:'T9,/4-.,7/+

:)Q;>5/G&S>+,/&'S'+,/+>0-,90'-6@'/)6;5.-G/(:S,4,-.,/'<6;)/)=1/NJ1Y21LYNH;1/Z6P6B./+-.'(6:/'
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RN_SGR&GQUACA@<̂M&[<=>?@R&aSUM@AGDA&>A&M]MG?bC<U&GSUM@AJ&GQCSQ[U?<&=M]M[S&?&Ĉ_MQ?J&E<&PM&MP]?M=R
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